RECORDING REQUESTED BY:

CITY OF CATHEDRAL CITY AS
SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF
THE CITY OF CATHEDRAL CITY

AND WHEN RECORDED RETURN TO:

CITY OF CATHEDRAL CITY AS
SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF
THE CITY OF CATHEDRAL CITY
68-700 Avenida Lalo Guerrero
Cathedral City, CA 92234
Attn: Agency Secretary

APN:
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(Space Above for Recorder’s Use)
Exempt from Recording Fees Per Government Code Section 27383

ACKNOWLEDGEMENT AND RELEASE AGREEMENT

PLEASE TAKE NOTICE THAT this ACKNOWLEDGEMENT AND RELEASE AGREEMENT
(“Agreement”) is entered into by and among the CITY OF CATHEDRAL CITY, a California
municipal corporation (the “City”), the CITY OF CATHEDRAL CITY SOLELY IN ITS ROLE AS
SUCCESSOR AGENCY TO THE FORMER REDEVELOPMENT AGENCY OF THE CITY OF CATHEDRAL
CITY, a separate legal entity existing under the Health & Safety Code Section 34173 (“Successor
Agency”) and M & M PROPERTY COMPANY, LLC, a California limited liability company
(“Developer”), and is dated for reference purposes as of , 2015. Collectively said
parties may be referred to herein as the “Parties,” or individually as a “Party.”

The former Redevelopment Agency of the City of Cathedral City (the “Redevelopment
Agency”) entered into a Disposition and Development Agreement (the “DDA”) with the
Developer, dated as of June 22, 2011, a Memorandum of which was recorded as Document No.
2012-0300735 in the Official Records on June 28, 2012, which called for the transfer to the
Developer of certain land located in the area covered by the Map for the purposes of
developing an automobile dealership (the “Automobile Dealership”) and, on Parcel 1 and Parcel
11 an access road (the “Access Road”), which road would benefit not only the Developer’s land
but other parcels as well. In order to facilitate the construction, the Redevelopment Agency
advanced funds to the Developer for the development of the Access Road.



The Developer has completed all construction for the Access Road and the development
is now complete. As a result of the dissolution of the Redevelopment Agency by action of
California State Legislature on February 1, 2012 and the appointment of City of Cathedral City
becoming Successor Agency to the Redevelopment Agency, Successor Agency has the authority
to act on behalf of the Redevelopment Agency, including for the purpose set forth in this
Agreement. The Parties have agreed to enter into a Property Transfer Agreement to set forth
certain terms for the transfer of parcels or portions thereof as described on the Map. The
Parties have further agreed to enter into a Non-Exclusive Easement Agreement to set forth
terms for the Access Road easement and the sharing of maintenance costs for the Access Road.
Successor Agency is the current owner of Parcel 6 and Parcel 7 on the Map.

The Parties hereby acknowledge that the funds advanced by the Redevelopment Agency
for the construction of the Access Road by the Developer are for the benefit of Parcel 6 and
Parcel 7, non-exclusively, and that the Successor Agency, acting on behalf of the
Redevelopment Agency, is not entitled to any other reimbursement by the Developer for said
funds. The Parties hereby agree to release and hold harmless each other from any and all
liability know and or/unknown now or in the future in connection with the development of
Parcel 1 and Parcel 11, the access road, and the development of Parcel 2, the automobile
dealership showroom and its related facilities.

This Agreement may be executed in any number of counterparts, each of which shall be
considered original.

[REMAINDER OF THIS PAGE LEFT INTENTIONALLY BLANK]



WHEREFORE, the parties have executed this Agreement intending to be bound thereby.

CITY:
CITY OF CATHEDRAL CITY,
a municipal corporation

By:
Charles P. McClendon, City Manager
Date: , 2015
SUCCESSOR AGENCY:

CITY OF CATHEDRAL CITY SOLELY

IN ITS ROLE AS SUCCESSOR AGENCY TO
THE FORMER REDEVELOPMENT AGENCY
OF THE CITY OF CATHEDRAL CITY,

a separate legal entity existing under

the Health & Safety Code

By:

Charles P. McClendon,
Executive Director
Date: , 2015

Attest:

Gary F. Howell
City Clerk

Approved as to form:

GREEN DE BORTNOWSKY, LLP

Charles R. Green
City Attorney

P:\APPS\WPDATA\CATH\0046-47 Murphy YW\DOC

DEVELOPER:
M & M PROPERTY COMPANY, LLC,
a California limited liability company

By: /\(\\\__SZ/
Michael Murphy, Mgﬁaging Member
Date: npB s , 2015




EXHIBIT “A”
PARCEL MAP NO. 36428
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